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Title  24 — Housing  and  Urban  Development 

CHAPTER  II — OFFICE  OF  ASSISTANT  SEC¬ 
RETARY  FOR  HOUSING  PRODUCTION 
AND  MORTGAGE  CREDIT— FEDERAL 
HOUSING  COMMISSIONER  (FEDERAL 
HOUSING  ADMINISTRATION).  DEPART¬ 
MENT  OF  HOUSING  AND  URBAN  DE¬ 
VELOPMENT 

SUBCHAPTER  B— MORTGAGE  AND  LOAN  INSUR¬ 
ANCE  programs  under  national  housing 

ACT 

[Docket  No.  R-76-4091 

MISCELLANE^OUS  AMENDMENTS  TO 
CHAPTER 

The  following  amendments  are  being 
made  to  this  chapter  (1)  to  increase  the 
maximum  per  unit  mortgage  amounts 
and  (2)  to  change  from  75  percent  to  50 
percent  the  percentage  for  increasing,  in 
high  cost  areas,  the  maximum  per  unit 
dollar  amount  limitations  used  in  arriv¬ 
ing  at  a  maximum  mortgage  amount  for 
the  multifamily  mortgage  insurance  pro¬ 
grams.  These  amendments  are  authorized 
by  Section  8  of  the  “Housing  Authoriza¬ 
tion  Act  of  1976”  Pub.  L.  94-375  dated 
August  3,  1976.  The  Secretary  has  deter¬ 
mined  that  these  changes  should  be  im¬ 
plemented  immediately  in  order  to  make 
insurance  on  mortgage  loans  up  to  the 
newly  authorized  maximums  available  to 
the  public  as  soon  as  possible,  and  that 
advance  notice  and  public  procedure  are 
unnecessary  and  good  cause  exists  for 
making  these  amendments  effective  on 
publication. 

The  Department  has  determined  that 
an  Environmental  Impact  Statement  is 
not  required  with  respect  to  these 
amendments.  The  Finding  of  Inapplica¬ 
bility,  in  accordance  with  HUD’s  envi¬ 
ronmental  procedures  handbook  (HUD 
Handbook  1390.1),  is  available  for  in¬ 
spection  at  the  Office  of  the  Rules  Docket 
Clerk,  Department  of  Housing  and  Urban 
Development,  Room  10141,  451  Seventh 
Street,  SW.,  Washington.  D.C. 

Accordingly,  Chapter  II  is  amended 
as  follows; 

PART  207— MULTI  FAMILY  HOUSING 
MORTGAGE  INSURANCE 

1.  Section  207.4  (a)  (2),  (b)  and  (c)  (1) 
are  revised  to  read  as  follows; 

§  207.4  Mavinium  mortgage  amounts. 

(a)  *  *  * 

(2)  For  such  part  of  the  property  or 
project  attributable  to  dwelling  use  (ex¬ 
cluding  exterior  land  improvements  as 
defined  by  the  Commissioner)  an  amount 
per  family  unit,  depending  on  the  num¬ 
ber  of  bedrooms,  which  may  be ; 

(i)  $19,500  without  a  bedroom. 

( ii )  $21 .600  with  one  bedroom. 

(Ill)  $25,800  with  two  bedrooms. 

(Iv)  $31,800  with  three  bedrooms. 

(V)  $36,000  with  four  or  more  bedrooms. 

(b)  Increased  mortgage  amount — ele¬ 
vator  type  structures.  In  order  to  com¬ 
pensate  for  the  higher  costs  incident  to 
construction  of  elevator  type  structures 
of  sound  standards  of  construction  and 
design,  the  Commissioner  may  increase 
the  dollar  amount  limitations  per  family 
unit  as  provided  in  paragraph  (a)  <2)  of 
this  section  not  to  exceed ; 


( 1 )  $22,500  without  a  bedroom. 

(2)  $25,200  with  one  bedroom. 

(3)  $30,900  with  two  bedrooms, 

(4)  $38,7(X)  with  three  bedrooms. 

( 5 )  $43,758  with  four  or  more  bedrooms. 

(c)  Increased  mortgage  amount — high 
cost  areas.  (1)  In  any  geographical  area 
where  the  Commissioner  finds  cost  levels 
so  require,  the  Commissioner  may  in¬ 
crease  by  not  to  exceed  50  percent,  the 
dollar  amount  limitations  set  forth  in 
paragraphs  (a)(2)  and  (b)  of  this  sec¬ 
tion. 

♦  *  «  «  « 

2.  In  §  207.32a,  paragraphs  (b)(2), 
(b)  (2)  (i)  and  (b)  (2)  (ii)  (A),  are  revised 
to  read  as  follows; 

§  207.32a  Eligibility  of  mortgages  on 
existing  projects. 

*  *  «  *  • 

(b)  *  *  * 

(2)  The  total  of  the  amounts  per  fam¬ 
ily  dwelling  unit  (excluding  exterior  land 
improvements  as  defined  by  the  Com¬ 
missioner)  depending  on  the  number  of 
bedrooms  which  may  be ; 

$19,500  without  a  bedroom. 

$21,600  with  one  bedroom. 

$25,800  with  two  bedrooms. 

$31,800  with  three  bedrooms. 

$36,000  with  four  or  more  bedrooms. 

(i)  Increased  mortgage  amount — ele¬ 
vator  type  structures.  In. order  to  com¬ 
pensate  for  the  higher  costs  incident  to 
construction  of  elevator  type  structures 
of  sound  standards  of  construction  and 
design,  the  Commissioner  may  increase 
the  dollar  arpount  limitations  per  family 
unit  as  provided  in  paragraph  (b)(2)  of 
this  section,  not  to  exceed; 

$22,500  without  a  bedroom. 

$25,200  with  one  bedroom. 

$30,900  with  two  bedrooms. 

$38,700  with  three  bedrooms, 

$43,758  with  four  or  more  bedrooms. 

(ii)  Increased  mortgage  amount — high 
cost  areas.  (A)  In  any  geographical  area 
where  the  Commissioner  finds  cost  levels 
so  require,  the  Commissioner  may  in¬ 
crease,  by  not  to  exceed  50  percent,  the 
dollar  amount  limitations  set  forth  in 
paragraphs  (b)  (2)  and  (b)  (2)  (i)  of  this 
section. 

*  *  *  tf  * 

3.  In  §  207.33,  paragraphs  (b)  (1)  and 
(2)  are  revised  to  read  as  follows; 

§  207.33  Eligibility  of  mortgages  on  mo¬ 
bile  home  parks  or  courts. 


(b)  *  *  * 

( 1 )  An  amount  not  exceeding  the  less¬ 
er  of  $3,900  per  space  (as  defined  by  the 
Commissioner) ,  or  90  percent  of  the  es¬ 
timated  value  of  the  property  after  the 
improvements  are  completed. 

(2)  In  any  geographical  area  where 
the  Commissioner  finds  cost  levels  so  re¬ 
quire,  the  Commissioner  may  increase  by 
not  to  exceed  50  percent,  the  $3,900  limi¬ 
tation  set  forth  in  paragraph  <b)(l)  of 
this  section. 


PART  213— COOPERATIVE  HOUSING 
MORTGAGE  INSURANCE 

4.  In  §213.7,  paragraphs  (a)(2),  (d) 
(1)  and  (g)  are  revised  to  read  as  fol¬ 
lows; 

§  213.7  Maximum  insurable  amounts. 

(a)  *  *  • 

(2)  For  such  part  of  the  property  or 
project  attributable  to  dwelling  use  (ex¬ 
cluding  exterior  land  improvements  as 
defined  by  the  Commissioner)  an  amount 
per  family  unit,  depending  on  the  num¬ 
ber  of  bedrooms,  which  may  be; 

(i)  $19,500  without  a  bedroom. 

(ii)  $21,600  with  one  bedroom. 

(iii)  $25,800  with  two  bedrooms. 

(Iv)  $31,800  with  three  bedrooms. 

(V)  $36,000  with  four  or  more  bedrooms. 

*  *  «  *  « 

(d)  Increased  mortgage  amounts — 
high  cost  areas.  (1)  In  any  geographical 
area  where  the  Commissioner  finds  cost 
levels  so  require,  the  Commissioner  may 
increase,  by  not  to  exceed  50  percent, 
the  dollar  amount  limitations  set  forth 
in  paragraphs  (a)(2)  and  (g)  of  this 
section. 

*  «  *  «  « 

(g)  Increased  mortgage  amount — ele¬ 
vator  type  structures.  In  order  to  com¬ 
pensate  for  the  higher  costs  incident  to 
construction  of  elevator  type  structures 
of  sound  standards  of  construction  and 
design,  the  Commissioner  may  increase 
the  dollar  amount  limitations  per  fam¬ 
ily  unit  as  provided  in  paragraph  (a)(2) 
of  this  section  not  to  exceed ; 

(1)  $22,500  per  family  unit  without  a 
bedroom. 

(2)  $25,200  per  family  unit  with  one  bed¬ 
room, 

(3)  $30,9(X)  per  family  unit  with  two  bed¬ 
rooms. 

(4)  $38,700  per  family  unit  with  three 
bedrooms. 

(5)  $43,758  per  family  unit  with  four  or 
more  bedrooms. 

***** 


PART  220— URBAN  RENEWAL  MORTGAGE 

INSURANCE  AND  INSURED  IMPROVE¬ 
MENT  LOANS 

5.  In  §  220.507,  paragraphs  (a),  (b) 
and  (c)(1)  are  revised  to  read  as  fol¬ 
lows  ; 

§  220.507  Maximum  mortgage  amounts. 

(a)  Dollar  limitation — in  general.  A 
mortgage  may  involve  a  principal  obli¬ 
gation  not  in  excess  of  the  following; 

(1)  For  such  part  of  the  property  or 
project  attributable  to  dwelling  use  (ex¬ 
cluding  exterior  land  improvements  as 
defined  by  the  Commission) ,  an  amount 
per  family  unit,  depending  on  the  num¬ 
ber  of  bedrooms,  which  may  be; 

(1)  $19,500  without  a  bedroom. 

(11)  $21,600  with  one  bedroom. 

(iii)  $25,800  with  two  bedrooms. 

(iv)  $31,800  with  three  bedrooms. 

(v)  $36,000  with  four  or  more  bedrooms. 

(2)  Where  the  project  involves  the  re¬ 
habilitation  of  not  more  than  five  family 
units,  the  mortgage  amounts  per  family 
unit  designated  in  paragraph  (a)(1)  of 
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this  section  may  be  increased  by  25  per¬ 
cent  as  follows: 

(I)  $32,250  for  a  two  bedroom  unit. 

(II)  $39,750  for  a  three  bedroom  unit. 

(III)  $45,000  for  a  four  or  more  bedroom 
unit. 

(b)  Increased  dollar  limitation — ele¬ 
vator  type  structures.  In  order  to  com¬ 
pensate  for  higher  costs  incident  to  the 
construction  of  elevator  type  structures, 
the  Commissioner  may  increase  the  dol¬ 
lar  amounts  per  family  unit  in  para¬ 
graph  (a)  (1)  of  this  section  as  follows: 

(1)  With  respect  to  any  elevator  type 
structure : 

(1)  $22,500  without  a  bedroom. 

(II)  $25,200  with  one  bedroom. 

(III)  $30,900  with  two  bedrooms. 

(Iv)  $38,700  with  three  bedrooms. 

(  V)  $43,758  with  four  or  more  bedrooms. 

(2)  With  respect  to  an  elevator  type 
project  involving  the  rehabilitation  of 
not  more  than  five  family  units,  the 
dollar  amounts  per  family  unit,  in  sub- 
paragraph  (1)  of  this  paragraph  may  be 
increased  by  25  percent  as  follows: 

( I)  $38,625  for  a  two  bedroom  unit. 

(II)  $48,375  for  a  three  bedroom  unit. 

(III)  $54,697.50  for  a  four  or  more  bed¬ 
room  unit. 

(c)  Increased  mortgage  amount — high 
cost  areas.  (1)  In  any  geographical  area 
where  the  Commissioner  finds  cost  levels 
so  require,  the  Commissioner  may  in¬ 
crease,  by  not  to  exceed  50  percent,  the 
dollar  limitations  set  forth  in  para¬ 
graphs  (a)  and  (b)  of  this  section. 

•  •  ♦  «  * 


PART  221— LOW  COST  AND  MODERATE 
INCOME  MORTGAGE  INSURANCE 

6,  In  §  221.514,  paragraphs  (a)  (1),  (b) 
and  (c)(1)  are  revised  to  read  as  fol¬ 
lows: 

§  221.514  Maximum  mortgage  amounts. 

(a)  The  mortgage  shall  involve  a  prin¬ 
cipal  obligation  not  in  excess  of  the  lesser 
of  the  following : 

(1)  Dollar  limitations  on  units.  For 
such  part  of  the  property  or  project  at¬ 
tributable  to  dwelling  use  (excluding  ex¬ 
terior  land  improvements  as  defined  by 
the  Commissioner)  an  amount  per  fami¬ 
ly  unit,  depending  on  the  number  of 
bedrooms,  which  may  be: 

(1)  For  projects  to  be  Insured  under  sec¬ 
tion  221(d)(3)  of  the  Act: 

(a)  $16,860  without  a  bedroom. 

(b)  $18,648  with  one  bedroom. 

(c)  $22,356  with  two  bedrooms. 

(d)  $28,152  with  three  bedrooms. 

(e)  $31,884  with  four  or  more  bed¬ 
rooms. 

tion  221(d)(4)  of  the  Act: 

(a)  $18,450  without  a  bedroom. 

(b)  $20,625  with  one  bedroom. 

(c)  $24,630  with  two  bedrooms. 

(d)  $29,640  with  three  bedrooms. 

(e)  $34,846  with  four  or  more  bed¬ 
rooms. 

•  «  *  #  • 

(b)  Increased  mortgage  amount — elc- 
vator  type  structures.  In  order  to  com¬ 
pensate  for  higher  costs  incident  to  con- 


structure  of  elevator  type  structures  of 
sound  standards  of  construction  and 
design,  the  Commissioner  may  increase 
the  dollar  amount  limitations  per  family 
unit  as  provided  in  paragraph  (a)  of  this 
section  not  to  exceed : 

(I)  For  projects  to  be  insured  under 
section  221(d)  (3)  of  the  Act: 

(1)  $19,680  per  family  unit  without  a  bed¬ 
room. 

(II)  $22,356  per  family  unit  with  one  bed¬ 
room. 

(ill)  $26,496  per  family  unit  with  two  bed¬ 
rooms. 

(Iv)  $33,120  per  family  unit  with  three 
bedrooms. 

(V)  $38,400  per  family  unit  with  four  or 
more  bedrooms. 

(2)  For  projects  to  be  insured  under 
section  221(d)  (4)  of  the  Act: 

(1)  $20,962  per  family  unit  without  a  bed¬ 
room. 

(li)  $24,030  per  family  unit  with  one  bed¬ 
room. 

(Hi)  $29,220  per  family  unit  with  two  bed¬ 
rooms. 

(iv)  $37,800  per  family  unit  with  three 
bedrooms. 

(V)  $41,494  per  family  unit  with  four  or 
more  bedrooms. 

(c)  Increased  mortgage  amount — high 
cost  areas.  (1)  In  any  geographical  area 
where  the  Commissioner  finds  cost  levels 
so  require,  the  Commissioner  may  in¬ 
crease  by  not  to  exceed  50  percent,  the 
dollar  limitations  set  forth  in  paragraphs 
(a)  and  (b)  of  this  section. 

*  «  •  *  « 


PART  231— HOUSING  MORTGAGE 
INSURANCE  FOR  THE  ELDERLY 

7.  In  §  231.3,  paragraph  (a)  is  revised 
to  read  as  follows: 

§  231.3  Maximum  mortgage  amounts — 
new  construction. 

The  mortgage  shall  involve  a  principal 
obligation  not  in  excess  of  the  lesser  of 
the  following: 

(a)  Family  unit  limitations.  For  such 
part  of  the  property  or  project  attributa¬ 
ble  to  dwelling  use  (excluding  exterior 
land  improvements  as  defined  by  the 
Commissioner)  an  amoimt  per  family 
unit,  depending  on  the  number  of  bed¬ 
rooms  which  may  be: 

(1)  $18,450  without  a  bedroom. 

(2)  $20,625  with  one  bedroom. 

(3)  $24,630  with  two  bedrooms. 

(4)  $29,640  with  three  bedrooms. 

(5)  $34,846  with  four  or  more  bedrooms. 

«  «  «  «  « 

8.  Section  231.5  is  revised  to  read  as 
follows: 

§  231.5  Increased  mortgage  amounts — 
elevator  type  structures. 

In  order  to  compensate  for  the  higher 
costs  incident  to  construction  of  elevator 
type  structures  of  sound  standards  of 
construction  and  design,  the  Commis¬ 
sioner  may  increase  the  dollar  amount 
limitations  per  family  unit  as  provided 
in  §  231.3(a)  not  to  exceed: 


(a)  $20,962  per  family  unit  without  a  bed¬ 
room. 

(b)  $24,030  per  family  unit  with  one  bed¬ 
room. 

(c)  $29,220  per  family  unit  with  two  bed¬ 
rooms. 

(d)  $37,800  per  family  unit  with  three 
bedrooms. 

(e)  $41,494  per  family  unit  with  four  or 
more  bedrooms. 

9.  In  §  231.6,  paragraph  (a)  is  revised 
to  read  as  follows : 

§  231.6  Increased  mortgage  amounts-— 
high  cost  areas. 

(a)  In  any  geographical  area  where 
the  Commissioner  finds  cost  levels  so 
require,  the  Commissioner  may  increase, 
by  not  to  exceed  50  percent,  the  dollar 
amount  limitation  set  forth  in  §§  231.3 
(a)  and  231.5. 

6  0  O  «  « 


PART  234— CONDOMINIUM  OWNERSHIP 
MORTGAGE  INSURANCE 

10.  In  §  234.525,  paragraph  (b)  is  re¬ 
vised  to  read  as  follows: 

§  234.525  Maximum  mortgage 
amounts — new  construction. 

The  mortgage  may  involve  a  principal 
obligation  not  in  excess  of  the  lowest  of 
the  following  limitations: 

(a)  *  •  * 

(b)  Family  unit  limitation.  For  such 
part  of  the  property  or  project  attribut¬ 
able  to  dwelling  use  (excluding  exterior 
land  improvements  as  defined  by  the 
Commissioner)  and  amount  per  family 
unit,  depending  on  the  number  of  bed¬ 
rooms,  which  may  be: 

( 1 )  $19,500  without  a  bedroom. 

(2)  $21,600  with  one  bedroom. 

(3)  $25,800  with  two  bedrooms. 

(4)  $31,800  with  three  bedrooms. 

(5)  $36,0(X)  with  four  or  more  bedrooms. 

0  O  0  '  o  o 

11.  In  §  234.530,  paragraphs  (a)  and 
(b)(1)  are  revised  to  read  as  follows: 

§  234.530  Increased  mortgage  amounts. 

(a)  Elevator  type  structures.  In  order 
to  compensate  for  the  higher  costs  inci¬ 
dent  to  construction  of  elevator  type 
structures  of  sound  standards  of  con¬ 
struction  and  design,  the  Commissioner 
may  increase  the  dollar  amount  limita¬ 
tion  per  family  unit  as  provided  in 
§  234.525(b)  to  not  to  exce^: 

(1)  $22,500  per  family  unit  without  a  bed¬ 
room. 

(2)  $25,200  per  family  unit  with  one  bed¬ 
room. 

(3)  $30,900  per  family  unit  with  two  bed¬ 
rooms. 

(4)  $38,700  per  family  unit  with  three  bed¬ 
rooms. 

(5)  $43,758  per  family  unit  with  four  or 
more  bedrooms. 

(b)  High  cost  areas.  (1)  In  any  geo- 
.graphical  area  where  the  Commissioner 
finds  cost  levels  so  require,  the  Commis¬ 
sioner  may  increase,  by  not  to  exceed 
50  percent,  the  dollar  amount  limita¬ 
tions  set  forth  in  paragraph  (a)  of  this 
section  and  in  §  234.525(b). 

O  O  O  o  0 
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PART  236 — MORTGAGE  INSURANCE  AND 

INTEREST  REDUCTION  PAYMENT  FOR 

RENTAL  PROJECTS 

12.  In  §  236.12,  paragraphs  (a)  ( 1  > .  (b> 
and  (c  M 1  >  are  revised  to  read  as  follows: 

§  236.12  Maximum  mortgage  amounts. 

ia>  The  mortgage  shall  involve  a  prin¬ 
cipal  obligation  not  in  excess  of  the  low¬ 
est  of  the  following: 

tl>  Dollar  limitations  on  units.  For 
such  part  of  the  property  or  project  at¬ 
tributable  to  dwelling  use  (excluding  ex¬ 
terior  land  improvements  as  defined  by 
the  Commissioner)  an  amount  per  fam¬ 
ily  unit,  depending  on  the  number  of 
bedrooms,  which  may  be: 

(I)  S16.860  without  a  bedroom. 

(II)  $18,648  with  one  bedroom. 

( ill)  $22,356  with  two  bedrooms. 

(iv)  $28,152  with  three  bedrooms. 

(V)  $31,884  with  four  or  more  bedrooms. 


(b)  Increased  mortgage  amount — ele¬ 
vator  type  structures.  In  order  to  com¬ 
pensate  for  higher  costs  incident  to  con¬ 
struction  of  elevator  type  structures  of 
sound  standards  of  construction  and 
design,  the  Commissioner  may  increase 
the  dollar  amount  limitations  per  family 
unit  as  provided  in  paragraph  <a>  d)  of 
this  section  not  to  exceed : 

( 1 )  $19,680  per  family  unit  without  a  bed¬ 
room. 

(2)  $22,356  per  family  unit  with  one  bed¬ 
room. 

(3)  $26,496  per  family  unit  with  two  bed¬ 
rooms. 

(4)  $33,120  per  family  unit  with  three  bed¬ 
rooms. 

(5)  $38,400  per  family  unit  with  four  or 
more  bedroonts. 

<c)  Increased  mortgage  amount — high 
cost  areas.  (1)  In  any  geographical  area 


where  the  Commissioner  finds  cost  levels 
so  require,  the  Commissioner  may  in¬ 
crease,  by  not  to  exceed  50  percent,  the 
dollar  amount  limitations  set  forth  in 
paragraphs  (a)(1)  and  (b)  of  this 
section. 


(Sec.  (7d).  Department  of  HUD  Act;  42 
U.S.C.  3535(d).) 

Note. — It  is  hereby  certified  that  the  eco¬ 
nomic  and  inflationary  impacts  of  this  final 
rule  have  been  carefully  evaluated  in  ac¬ 
cordance  with  OMB  Circular  A-107. 

Effective  date:  These  amendments  will 
be  effective  September  23, 1976.  - 

James  L.  Young, 
Assistant  Secretary  for 
Housing — FHA  Commissioner. 

(FR  Doc.76-27934  Filed  9-22-76:8:45  am] 
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